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84 UNL Crop Budgets Representing 15 crops
cap.unl.edu/cropbudgets
cropwatch.unl.edu

Added to the Ag Budget Calculator (ABC) program  
for download and use
agbudget.unl.edu
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Nebraska Budgets included are: 
Alfalfa
Corn
Cover Crops
Dry Edible Beans
Grain Sorghum
Grass Hay
Proso Millet
Oats
Irrigated pasture
Peas
Sorghum Sudan
Soybeans
Sugarbeets
Sunflowers
Wheat

2023 Crop Cost of Production Averages for Corn, Soybeans, Wheat

Year Crop
Average 
Yield Est.

Cash Cost 
/bu

Economic 
Cost /bu

2023 Dryland Corn 150 bu $3.42 $4.98

2023 Irrigated Corn 239 bu $3.38 $4.74

2023 Dryland Soybean 47 bu $6.97 $10.54

2023 Irrigated Soybean 73 bu $6.42 $10.57

2023 Dryland Wheat 62 bu $4.91 $6.50

2023 Irrigated Wheat 98 bu $5.08 $6.85

2022 Crop Cost of Production Averages for Corn, Soybeans, Wheat  

NFBI 
2021 

FINBIN 
2021

Year Crop
Average 
Yield Est.

Cash Cost 
/bu

Economic 
Cost /bu

Median

2022 Dryland Corn 150 bu $2.87 $4.05 $4.31 $4.53

2022 Irrigated Corn 239 bu $2.83 $3.79 $3.99 $3.82

2022 Dryland Soybean 47 bu $6.46 $9.33 $10.31 $10.87

2022 Irrigated Soybean 73 bu $5.55 $8.84 $10.26 $9.78

2022 Dryland Wheat 62 bu $4.55 $6.25 $7.76

2022 Irrigated Wheat 98 bu $4.20 $5.38
https://finbin.umn.edu/
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Irrigated Corn Budget #33 2023 2022 2021 2020 2019 2018
Yield 275 bu 275 bu 275 bu 275 bu *275 bu *275 bu

Cash Cost per bu $3.07 $2.58 $1.94 $2.02 $1.96 $1.79
Economic Cost per bu $4.31 $3.48 $2.80 $2.84 $2.85 $2.68

Costs per acre 
Material & Services Costs $587 $489 $320 $344 $332 $303

Field Operation Costs $206 $146 $152 $144 $155 $152
Land Opp Cost $232 $198 $184 $179 $184 $189

Total Economic Cost $1,185 $957 $769 $780 $786 $738

**Price per bu $6.86 $5.37 $3.99 $3.90 $3.68
Profit Margin per bu $3.38 $2.57 $1.15 $1.05 $1.00

Breakeven Yield 140 143 195 202 201

Corn Budget #33 No Till, after Soybeans 

Dryland Corn Budget #23 2023 2022 2021 2020 2019 2018
Yield 145 bu 145 bu 145 bu 145 bu *145 bu *145 bu

Cash Cost per bu $3.30 $2.75 $2.28 $2.27 $2.04 $1.80
Economic Cost per bu $4.55 $3.69 $3.19 $3.12 $3.02 $2.78

Costs per acre 
Material & Services Costs $348 $280 $221 $226 $211 $189

Field Operation Costs $98 $78 $75 $66 $65 $63
Land Opp Cost $117 $101 $95 $91 $93 $94

Total Economic Cost $659 $535 $462 $452 $438 $404

**Price per bu $6.86 $5.37 $3.99 $3.90 $3.68
Profit Margin per bu $3.17 $2.18 $0.87 $0.88 $0.90
Breakeven Yield (bu) 78 86 113 112 110

Corn Budget #23 No Till, after Soybeans 

$40 $80 $120 $160 $200 $240 $280 $320

   Fertilizer

   Pesticides

   Materials & Services

   Field Operations

   Land Opp. + R.E. Taxes

   Fertilizer    Pesticides    Materials & Services   Field Operations
   Land Opp. + R.E.

Taxes

2023 $110 $97 $348 $98 $172

2022 $84 $69 $280 $78 $144

2021 $42 $62 $221 $75 $135

2020 $49 $60 $226 $66 $132

Dryland Corn #23 Budget 
Per Acre Cost Comparison 2020 to 2023

2023 2022 2021 2020
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$40 $90 $140 $190 $240 $290 $340 $390 $440 $490 $540 $590

   Fertilizer

   Pesticides

   Materials & Services

   Field Operations

   Land Opp. + R.E. Taxes

   Fertilizer    Pesticides    Materials & Services    Field Operations    Land Opp. + R.E. Taxes

2023 $225 $111 $587 $206 $340

2022 $167 $86 $489 $152 $281

2021 $82 $59 $320 $152 $259

2020 $95 $70 $344 $144 $260

Irrigated Corn #32(33) Budget 
Per Acre Cost Comparison 2020 to 2023

2023 2022 2021 2020

Wheat Budget #76 2023 2022 2021 2020 2019 2018
Cash Cost per bu $4.76 $4.18 $3.15 $3.24 $2.95 $2.67

Economic Cost per bu $6.23 $5.44 $4.42 $4.48 $4.49 $4.55
Price per bu $8.77 $8.72 $6.21 $4.44 $4.63 $5.07 

Profit Margin per bu $2.54 $3.28 $1.79 -$0.04 $0.14 $0.52

Costs per acre 
Material & Services Costs $190 $156 $103 $110 $114 $103

Field Operation Costs $52 $52 $46 $44 $40 $55
Land Opp Cost $47 $43 $46 $48 $48 $51

Total Economic Cost $342 $299 $243 $247 $247 $250
Yield 55 bu 55 bu 55 bu 55 bu *55 bu *55 bu

**Price per bu $8.77 $8.72 $6.21 $4.44 $4.40 $5.06 
Profit Margin per bu $2.54 $3.28 $1.79 -$0.04 -$0.09 $0.51

Breakeven Yield 39 34 39 56 56 49

Wheat Budget #76, Dryland (Southwest Nebraska) No Till, after row crop  

Soybean Budget #59 2023 2022 2021 2020 2019 2018
Expected Yield 50 bu 50 bu 50 bu 50 bu *50 bu *50 bu

Cash Cost per bu $6.91 $6.71 $5.66 $5.51 $4.00 $3.58
Economic Cost per bu $10.13 $9.32 $8.21 $7.86 $6.72 $6.30

Costs per acre 
Material & Services Costs $226 $222 $178 $177 $121 $112

Field Operation Costs $70 $69 $67 $58 $56 $54
Land Opp Cost $117 $101 $95 $91 $93 $94

Total Economic Cost $506 $466 $411 $393 $336 $315

**Price per bu $13.81 $12.30 $10.54 $9.25 $8.60
Profit Margin per bu $4.49 $4.09 $2.68 $2.53 $2.30
Breakeven Yield (bu) 34 33 37 36 37

Soybean Budget #59, Dryland No Till, after Corn
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$40 $70 $100 $130 $160 $190 $220

   Pesticides

   Materials & Services

   Field Operations

   Land Opp. + R.E. Taxes

   Pesticides    Materials & Services    Field Operations    Land Opp. + R.E. Taxes

2023 $105 $226 $70 $172

2022 $116 $222 $69 $144

2021 $87 $178 $67 $135

2020 $84 $177 $58 $132

Dryland Soybeans #59 Budget 
Per Acre Cost Comparison 2020 to 2023

2023 2022 2021 2020
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Crop insurance harvest prices: https://www.fcsamerica.com/products‐services/insurance/resources/price‐history

Profit margin per bushel figured from economic costs. 

Total Economic Cost includes opportunity cost of land and machinery, and depreciation in addition to cash costs.

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Cash Cost per bu $2.64 $2.17 $2.24 $2.32 $2.16 $1.79 $1.96 $2.02 $1.94 $2.58 $3.07

Economic Cost per bu $3.91 $3.56 $3.82 $3.80 $3.68 $2.68 $2.85 $2.84 $2.80 $3.48 $4.31

Price per bu $4.39 $3.49 $3.83 $3.49 $3.49 $3.68 $3.90 $3.99 $5.37 $6.86

Profit Margin per bu $0.48 ‐$0.07 $0.01 ‐$0.31 ‐$0.19 $1.00 $1.05 $1.15 $2.57 $3.38

‐$0.50
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$0.50

$1.00

$1.50

$2.00

$2.50

$3.00

$3.50

$4.00

$4.50

$5.00

$5.50
$6.00

$6.50
$7.00

$7.50

YEARS

2013 ‐ 2023 Costs and Margins ‐ Irrigated Corn #33  

Cash Cost per bu Economic Cost per bu Price per bu Profit Margin per bu

Irrigated Corn Budget #33 No Till, after Soybeans, 275 bu yield 



Glennis McClure
Extension Educator – Farm & Ranch 

Management Analyst
gmcclure3@unl.edu | 402-472-0661

7

Crop insurance harvest prices:  https://www.fcsamerica.com/products‐services/insurance/resources/price‐history

Profit margin per bushel figured from economic costs. 

Total Economic Cost includes opportunity cost of land and machinery and depreciation in addition to cash costs.

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Cash Cost per bu $4.35 $3.94 $4.18 $4.12 $3.74 $3.58 $4.00 $5.51 $5.66 $6.71 $6.91

Economic Cost per bu $7.62 $7.75 $8.63 $8.13 $7.82 $6.30 $6.72 $7.86 $8.21 $9.32 $10.13

Price per bu $12.87 $9.65 $8.91 $9.75 $9.75 $8.60 $9.25 $10.55 $12.30 $13.81

Profit Margin per bu $5.25 $1.90 $0.28 $1.62 $1.93 $2.30 $2.53 $2.69 $4.09 $4.49
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YEARS

2013 ‐ 2023 Costs and Margins‐Dryland Soybeans #59  
Cash Cost per bu Economic Cost per bu Price per bu Profit Margin per bu

Soybean Budget #59 No till, after Corn, 50 bu yield 

Know Your Cost of Production – WHY? 

Determine
Machinery purchases versus custom hire, cost and 
utilization of labor, marginal productivity of crop 
yields.

Compare Analyze net returns using a base crop enterprise to 
alternative crops. 

Use 
For Marketing – What price do I need to receive to 
cover my cash and economic (total) costs? 

cap.unl.edu/finance/11‐key‐management‐questions‐or‐decisions‐can‐be‐made‐easier‐using‐agricultural‐budget
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Key Data Utilized in 
Enterprise BudgetingCropping system 

information (how 
do you grow your 

crop)  OR

Livestock system & 
how many head 
and weights 
/values 

Annual rates and 
prices

Field operations 
including 

machinery and 
implement costs

Irrigation system 
expenses 

Material inputs 
and service costs 
(i.e..seed, fertilizer, 

feed)

General farm 
overhead expenses

Yield and revenue 
projections

Vehicles and 
Facilities

Photo by Sigmund on Unsplash

16

‐Save Your Budgets into Your Account
‐Update One of Your Existing Budgets
‐Duplicate An Existing Budget 
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Cash & 
Economic 
Cost / Net 
Return 
Reports in 
ABC
__________
What’s the 
difference 
between 
cash & 
economic 
cost of 
production?

20
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ABC Program Analysis Features

Risk Exposure Module 
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Whole Farm 
Report

Proforma 
Profit & Loss
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 Customize YOUR Enterprise Budgets
 Cash and Economic Budget Reports
 Revenue Section  
 Risk Section
 Reconciliation of Expenses and Overhead
 Whole Farm Reports
 Cash Flow 
 Livestock Enterprise Budgets – coming 2023

ABC PROGRAM FEATURES 

Photo by Sigmund on Unsplash
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ABC virtual and online training sessions 
are scheduled now.  cap.unl.edu/abc

Go direct to the program at: 
agbudget.unl.edu

Thanks for joining us! 


